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1 Key Messages 

Gaming

A leader in gaming product innovation & reputable casino service provider 

Exceptional 
talents

Robust 
technological 
capabilities

Rich 
experience in 

providing 
professional 
services to 

casinos

Gaming 

industry

• Enhance game efficiency

• Optimise operations

• Bring patrons an experience of the perfect 

harmony of high technology and gaming 

Creativity & 
innovation
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1 Key Messages 

Innovation
Gaming

A leading supplier and innovator of gaming products

Machine 
production

Game 
development

System 
design

Casino 
solutions 
providers

Innovation

Cabinet

ETGLMG

Casino management 

system

Game

GameView

Our products

AI and robot

Slot
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1 Key Messages 

Growing importance of LMG in Macau supports positive business outlook

2,840 

923 

1,370 

825 

2,895 

4,295 

4,973 

2019 2020 2021 2022 2023 2024 2025

Macau LMG GGR 
(MOP’m)

+15.8%

1.0%

1.5%
1.6%

2.0%

1.6%
1.9% 2.0%

2019 2020 2021 2022 2023 2024 2025

Macau LMG GGR as a % of Macau GGR 

• 2025 Macau GGR increased by 9.1%, while Macau LMG GGR increased by 15.8% 

• Macau LMG GGR continued to outpace Macau GGR with market share continuing rising

• Growing contribution of LMG to Macau GGR signifies that LMG is gaining importance in Macau gaming industry, benefitting 

us as a leading supplier  
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Gaming products appeal to overseas markets with footprint expanding 

USA

Sri Lanka

Malaysia

Laos

Vietnam

India

The 

PhilippinesCosta 

Rica

Cambodia

Macau

1 Key Messages 
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Strategic office locations to serve global customers

Las Vegas

Macau
Management, sales & 

showroom

Hong Kong Management

Shenzhen R&D

Zhuhai R&D, QA

Taichung R&D

Manila Sales & showroom

Las Vegas Sales & showroom

Zhuhai

Manila

Hong

Kong
Taichung

Macau

Offices

1 Key Messages 

Shenzhen



8

1 Key Messages 

Actively looking for new growth impetus underpinned by strong financial position

Actively 

expanding 

overseas

Venture into 

different types of 

gaming products

Bank balances 

and cash

HK$378.1m
(as at 2025.12.31)

Net cash

HK$267.3m
(as at 2025.12.31)
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1 Key Messages 

Highly acclaimed professional service provider to casinos

• Provide professional 

advisory and other services 

to a casino of one of the 

Macau’s concessionaires

• Look to leverage our 

expertise to expand further 

in this area
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2025 Results summary – the Group

2025 2024

Reported revenue (HK$’m)
- Electronic gaming equipment and systems and other businesses

- Provision of casino management services at Casino Kam Pek Paradise

834.4
201.3

633.1

1,084.9
366.6

718.3

Adjusted EBITDA (HK$’m)
- Electronic gaming equipment and systems and other businesses

- Provision of casino management services at Casino Kam Pek Paradise

207.5
24.8

182.7

453.0
142.6

310.4

Profit for the year (HK$’m)
- Electronic gaming equipment and systems and other businesses

- Provision of casino management services at Casino Kam Pek Paradise

139.4
8.8

130.6

381.9
114.7

267.2

Basic earnings per share (HK cents)
- Electronic gaming equipment and systems and other businesses

- Provision of casino management services at Casino Kam Pek Paradise

13.5 
1.0

12.5

34.3
8.9

25.4

Final dividend per share (HK cents) 2.5* 11.0

Results Highlights 2

* Subject to shareholders’ approval at forthcoming AGM
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1,084.9
834.4

2024 2025

Reported revenue
（HK$’m）

-23.1%

The Group

Provision of casino 

management services at 

Casino Kam Pek Paradise

Electronic gaming 

equipment and systems

453.0

207.5

2024 2025

Adjusted EBITDA
（HK$’m）

-54.2%

Reported revenue and Adjusted EBITDA

Results Highlights 

365.3

199.8

2024 2025

Reported revenue
（HK$’m）

-45.3%

156.4

37.6

2024 2025

Adjusted EBITDA
（HK$’m）

-76.0%

718.3

633.1

2024 2025

Reported revenue
（HK$’m）

-11.9%

310.4

182.7

2024 2025

Adjusted EBITDA
（HK$’m）

-41.1%

2

• Delay in purchase of LMG in anticipation 

of our new version of LMG system (“Black 

Coral”) which is set to be launched in 2026

• Non-renewal of service agreement and

early termination of operations 

• Employees’ compensation due to closure of 

casino
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Remark: Gearing ratio = outstanding indebtedness over net assets of the Group

Bank balances 

and cash
(HK$’m）

389.2 378.1

2024.12.31 2025.12.31

29.0% 23.3%

2024.12.31 2025.12.31

Gearing ratio

Outstanding 

indebtedness
(HK$’m) 

-2.9%

-29.3%

-5.7pp

Net cash
（HK$’m)

Robust financial footing

2 Results Highlights 

232.5
267.3

2024.12.31 2025.12.31

+15.0%

156.7
110.8

2024.12.31 2025.12.31
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1H2024 2024 1H2025 2025

11.0 115.7

Interim 

dividend

52.6

Total 

dividend

168.3

Interim 

dividend

78.9

Dividend payout

（Dividends over profit for the period）
（HK$’m）

Dividend 

per share
(HK cents)

Total 

dividend 

amount
(HK$’m)

% of net 

profit

1H2024 5.0 52.6 44.1%

2024 full year 16.0 168.3 44.1%

1H2025 7.5 78.9 44.4%

2025 full year 10.0* 105.2 75.5%

Net profit: 119.4

Net profit: 381.9

Net profit: 177.8

Continue to return to shareholders supported by strong financial position

2 Results Highlights 

Net profit: 139.4

Total 

dividend

105.2

* Including proposed 2025 final dividend of HK2.5 cents per share, subject to shareholders’ 

approval at forthcoming AGM
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Reported revenue in 2025

➢ Macau - HK$198.0m

• Sale of LMG terminals, slot machines and ETG machines; 

• Sale of other gaming equipment and systems;

• Provision of upgrading services to LMG terminals and other services; and 

• Leasing of electronic gaming equipment and systems 

➢ Overseas - HK$1.8m

• Mainly sale/leasing of slot machines and gaming systems in Asia markets
365.3

199.8

2024 2025

Reported revenue 
(HK$’m)

-45.3%

3 Electronic Gaming Equipment and Systems 

Business outlook remains optimistic despite short term volatility

Outlook

• New version of LMG systems (“Black Coral”) and new collection of 

games to be launched in 2026 are poised to drive new and replacement 

demand for LMG, slot machines and ETG machines

• Peripheral gaming products continue to gain traction

• Active overseas expansion to capture tremendous market potential
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• Adjusted EBITDA of HK$37.6m in 2025

• Increase in R&D expenses mainly due to the 

opening of a new R&D studio in Taiwan 

during 1H2025

• New assembly line set up in Macau in 

1H2025 helps to improve operating efficiency 

by shortening production lead time and 

enhance responsiveness to market demand

93.9

-7.6 31.4 -16.2
11.4

187.8

86.8 70.4

16.4

-88.5 -64.0
-52.6 -37.4

-26.2 -31.4 -49.2
-21.6 -27.6

2019 2020 2021 2022 2023 2024 2025 1H2025 2H2025

Adjusted EBITDA 
(HK$’m)

Adjusted EBITDA excluding R&D and other costs R&D and other costs

5.4

-71.6 -21.2 -53.6 -14.8

156.4

48.8

-11.2

3 Electronic Gaming Equipment and Systems 

Invest for future growth

37.6
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3 Electronic Gaming Equipment and Systems 

New and replacement demand bode well for future performance

BLACK CORAL

• To be launched in 2026

• Incorporate advanced technological features, including 

integrated analytics and widgets that present historical 

and real-time gameplay data in a clear and accessible 

format, enhancing player engagement and the overall 

gaming experience 

LMG

• Around 6,000 LMG in operation in Macau

• New version of LMG system (“Black Coral”) set to 

spur replacement demand

• Capability of enhancing operational and cost efficiency 

for casino operators underpins new demand 
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3 Electronic Gaming Equipment and Systems 

Groundbreaking games set to redefine casino gaming experience
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3 Electronic Gaming Equipment and Systems 

Diverse gaming products to satisfy customer needs and preferences

• An innovative slant-top cabinet newly 

designed for our new LMG machines and 

other ETG machines

• Games can be switched simply by changing 

the top device, offering maximum flexibility 

to casino operators

GameView Horizon

Use GameView LED Display to deliver customised

engaging content for video walls and stadium games

GameView

Table

Enhance 

baccarat 

gaming 

experience 

with cutting-

edge animation 

technology

GameView

Personal

Able to show 

real-time 

results & 

marketing 

promotion 

tools

• GameView - The Group’s signature product 

series that is dominating Macau’ s market

• Products series include:

❖ GameView Horizon, GameView Personal 

and GameView Table, etc.



21

3 Electronic Gaming Equipment and Systems 

Growth initiatives ensure promising outlook A promising future for the segment

Expansion of peripheral gaming products*

Increasing contribution from different new growth impetus such as Infernoplay

Further penetration into Asia regions and North America

2025 Revenue from electronic gaming equipment and systems: HK$199.8m

* Include side betting, ancillaries, accessories, card shoes, and GameViews, etc.

New deployment of LMG, ETG machines and slot machines in Macau

Collaboration with other industry players through platform 

such as Nebula
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Cessation of provision of casino management services at Casino Kam Pek Paradise

4 Provision of Casino Management Services at Casino Kam Pek Paradise

• 9 June 2025 – The Group was advised that the service agreement for the

Group’s provision of casino management services at Casino Kam Pek

Paradise (the “Casino”) would not be renewed or extended upon its

original expiry date of 31 December 2025

• November 2025 – The Group was further advised that the business

operations of the Casino would be terminated on 2 December 2025

• 2 December 2025 - The Group ceased to provide casino management

services at the Casino and the Casino ceased operations on the same

date

• The non-renewal of the service agreement and the cessation of

operations of the Casino had an adverse impact on the business

performance of the Casino. Early termination of the operations of the

Casino on 2 December 2025 also resulted in a loss of nearly 1 month of

anticipated income for the Group

• The cessation of the operations of the Casino led to an increase in

expenses as this necessitated the Group’s payment to its employees and

reimbursement to SJM Resorts for employees’ compensation and

benefits, including long service payment
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Casino Kam Pek Paradise 2025* 2024 YoY

Average no. of gaming tables in operation 30 30 /

Total GGR HK$1,156.3m HK$1,313.1m -11.9%

Traditional gaming tables  

GGR/table/day HK$61,600 HK$62,100 -0.8%

LMG gaming tables

GGR/table/day

GGR/terminal/day

HK$210,600

HK$2,142

HK$220,400

HK$2,317

-4.4%

-7.6%

Blended tables 

GGR/table/day HK$111,300 HK$114,900 -3.1%

Slot machines and ETG machines

GGR/unit/day HK$1,185 HK$1,511 -21.6%

4 Provision of Casino Management Services at Casino Kam Pek Paradise

2025

• Reported revenue: HK$633.1m, -11.9% YoY

• Adjusted EBITDA: HK$182.7m, -41.1% YoY

• Adjusted EBITDA margin: 28.9%

35.7% 34.6%

61.0% 61.4%

3.3% 4.0%

2025* 2024

GGR by types

Slot machines and ETG machines

LMG gaming tables

Traditional gaming tables

* For the period from 1 January 2025 to 1 December 2025

Cessation of provision of casino management services at Casino Kam Pek Paradise
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Source: DICJ, Government of Macao Special Administrative Region Statistics and Census Services

292,455

60,441
86,863

42,198

183,059

226,782
247,404

2019 2020 2021 2022 2023 2024 2025

Macau GGR

(MOP’m) +9.1%
39,406,181

5,896,848
7,705,943

5,700,339

28,213,003

34,928,650

40,069,360

2019 2020 2021 2022 2023 2024 2025

Number of tourists arrival in Macau
+14.7%

5 Key Supporting Data for Macau Market

Growing tourist arrivals buoys Macau gaming industry 

Macau tourism and gaming industry bolstered by:

• Favourable visa policies

• Improvement in regional connectivity 

• Enhancement in tourism infrastructure and non-gaming investments and events

• Renminbi appreciation
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Declaration

26 March 2026

Book close period

2-4 June 2026

Payment

25 June 2026

AGM approval

21 May 2026

* Ex-dividend date: 29 May 2026

6 Key Dates for Proposed 2025 Final Dividend 

Key dates for proposed 2025 final dividend
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Hong Kong Office 

Unit C, 19F, Entertainment Building, 30 Queen’s Road Central, Hong Kong SAR

Tel: (852) 2620 5303

Macau Office

Suite 1207, 12F, Macau Landmark, No. 555 Avenida da Amizade, Macau SAR

Tel: (853) 2878 7656

Macau Showroom  

Em Macau, Avenida De Venceslau de Morais NºS 175-179 Industrial Kin Ip 10º  

Andar B

Tel: (853) 2878 7317

Website

https://www.hk1180.com/

paradise.ir@hk1180.com

Corporate Strategy & Investor Relations
Leo Chan – Chief Financial Officer and Company Secretary

leochan@hk1180.com

Catherine Tsang – Investor Relations Director

catherinetsang@hk1180.com

7 Contacts Information

Contacts information

https://www.hk1180.com/
mailto:paradise.ir@hk118.com
mailto:leochan@hk1180.com
mailto:terencelok@hk1180.com


This document has been prepared by Paradise Entertainment Limited (abbreviated as “Paradise” or the “Company”) for the sole purpose of corporate communication and

general reference only. The presentation is not intended as an offer to sell, or to solicit an offer to buy or to form any basis of investment decision for any class of

securities of the Company in any jurisdiction. This presentation is provided without any warranty or representation of any kind, either expressed or implied. The Company

specifically disclaims all responsibilities in respect of any use or reliance of any information, whether financial or otherwise, contained in this presentation. This

presentation contains certain forward-looking statements with respect to the financial condition, results of operations and business of the Company. These forward-looking

statements represent the Company’s expectations or beliefs concerning future events and involve known and unknown risks and uncertainties that could cause actual

results, performance or events to differ materially from those expressed or implied in such statements. Certain statements, such as those that include the words

“potential”, “estimated”, “expects”, “anticipates”, “objective”, “intends”, “plans”, “believes”, “estimates”, and similar expressions or variations on such expressions may be

considered “forward-looking statements”. Forward-looking statements involve inherent risks and uncertainties. Readers should be cautioned that a number of factors

could cause actual results to differ in some instances materially, from those anticipated or implied in any forward-looking statement. Forward-looking statements speak

only as of the date they are made, and it should not be assumed that they have been reviewed or updated in the light of new information or future events. This Document is

the property of Paradise Entertainment Limited. All materials contained in this document are protected by copyright and other intellectual property laws. No one can

reproduce or retransmit the materials, in whole or in part, in any manner, without the prior written consent of “Paradise Entertainment”.

This presentation has been prepared for general information purposes, and is not, and should not be construed as an offer to see, or a solicitation of an offer to buy any

securities. Information contained and opinions expressed herein have been complied in good faith by Paradise Entertainment Limited from sources believed by it to be

reliable, but no representation or warranty, expressed or implied, is made as to their accuracy, completeness or correctness. All opinions and estimates contained in this

document are provided in good faith but without any legal liability and are subject to changes. Neither Paradise Entertainment Limited or any of its subsidiaries or affiliates,

nor any of its or their officers or persons, accepts any responsibility or liability whatsoever from any actions or claims arising from any use or interpretation of the

information contained herein. All rights reserved. Paradise Entertainment Limited.

Disclaimer
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